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Legal Disclaimer Corficolombiana | €1 €l Progreso del pais

The information provided in this document contains relevant information about the results obtained by Corficolombiana S.A.
(“Corficolombiana”) in the first quarter of 2022. It is submitted as a summary and does not intend to be exhaustive and to exhaust all

the business aspects of Corficolombiana.
The Financial Statements are submitted under the International Financial Reporting Standards accepted in Colombia (IFRS).

The content of this presentation is not and shall not be understood as an invitation to contract or invest in any of the projects or
businesses in which Corficolombiana has participated. Likewise, it does not constitute legal or financial advice, recommendation or
suggestion of investment or tool for its readers to make any decision or action.




The economy shows a good momentum thanks to the increase in

-
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private consumption. We expect higher inflation and policy rates at 9% Corficolombiana
Contribution to annual GDP growth 1Q-22 CPI (YoY% .
(percentage points) g = mnd forecast Household consumption
- 5 accounted for 94% of the- 8,5%
2.4 ' Rango meta Alcista GDP YoY growth recorded in 1Q-
54 - 10 —Bajista = PBase 9,8 22.
<8 o We expect the economy to
continue on its recovery path with
8,0 e 6 a growth of around 6% this year.
4 We anticipate inflation to keep
rising to end the year at around
2 10%. The inflation shock is likely to
5 be more persistent tan initially
Consumo Inversién  Export.  Gasto Pub. Import. PIB abr-15 sep-16 feb-18 jul-19 dic-20 may-22 oct-23 expected.
Based on the inflation path, it is
Inflation expectations — year end (CFC and analysts) Policy interest rate (observed and forecast) probable that the Central Bank will
12 increase the reference rate to a 9%
= CFC 9,8 10 9,0% level.
10
. Consensoanalistes ™ 8 £ .S.O.ty:..............x The send half of this year and the
RN < 5 ¢ e L e 8,4 . ' '-o.... 6,5% year 2023 wiII- ha\{e a lower
6 49 494 —— et s . — e "tte 50y growth due.to mﬂgtlon, interest
, - » G3 e 55 4 eeneBoists rates and te international context.
’ ’ 4,4
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Source: DANE, Colombian Central Bank and Corficolombiana.

mar-22 jun-22 sep-22 dic-22 mar-23 jun-23 sep-23 dic-23




&

Financial indicators reflect the dynamism of our businesses Corficolombiana

Trabajamos e invertimos
en el progreso del pais

Consolidated figures in COP TN

EBITDA

Net Income

+13.9% 46,23 +24.4% 1,60 t258%  658.608

— _—
40,58
1,29 523.404

10-21 1Q-22 1Q-21 1Q-22 1Q-21 1Q-22




We keep moving forward in our strategy: Corficolombiana Sostenible
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Corficolombiana

@ Corficol
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Responsible Investments:

*  We move forward with all
our investments in
defining goals and
objectives in its ESG
impact

ombiana

Sostnille

O

We publish the 2021 Management and
Sustainability Report that summarizes all the
achievements of the Corporation and its
strategy Corficolombiana Sostenible.

Medio Ambiente y Entorno:
* We approved our climate change
management strategy under the TCFD (Task
Force on Climate-related Financial Disclosures)
framework, which includes:
»  Definition of risks and opportunities to which
Corficolombiana is exposed to.

» Mitigation and adaptation plan.

» Climate change governance modelin
Corficolombiana.

»  Definition of goals and objectives.

G

Interest groups:

We launched the Supplier Academy to strengthen
management skills and promote the sustainability
of our nearly 16,000 suppliers.

We launched the e
Corficolombiana ’e ‘.',f’.‘
Sostenible Award to -y ][ il
recognize sustainable ] rc°ffi°°'&f2£i%
initiatives of our

suppliers.
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We keep moving forward in our strategy: Corficolombiana Sostenible Corficolombiana
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We launched our ESG information disclosure platform where we publish indicators of our social, environmental and governance impacts.

It can be accessed through our page www.corficolombiana.com, Sustainability / Impact ESG section.

Dimension Ambiental Dimension Social Dimension de Gobierno
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Financial
Results



Good performance of all our businesses drive the Net Income
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Corficolombiana
Real Sector Gross Margin: 246,173
A 33,522
( \ 33,961 ‘
31,536 s I -4,199
7 7
43,134 11,479 1,436 e — 876,700

133,867 I

658,623

Net Profit  Infrastruct. Energy Hospitality Agroindustry  Other Gross MPU & Div  Financial
1Q-21 & Gas Margin Fin. Expense
Business (Net)

I Attributable Net Income [l Non-Controlling Interest

Net
Expenses

-122,915

TX

Net Profit
1Q-22



Diversification in consolidated funding
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Corficolombiana
Financial Obligations: Loans + Bonds + Deposits (COP Tn)
19.2 19.0
4.6
- Other

1Q-21 4Q-21

Composition of the Consolidated Funding?

Deposits

Loans

CPI

29.5%

Bonds

1 Excludes money market operations that fund Corficolombiana's treasury operations.

Interbank Rate

1Q-22

Holding
- Infrastructure
- Energy & Gas

usD




During the quarter we maintained the balance of our funding (separated)

s
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Corficolombiana prog P

Funding sources
(%)

Bonds

Other Deps
7.4%

CDs
COP10.5TN

38.3%
MMO

MMO: = Money Market Operations.

Cost and Maturity ?

6.6 6.6

Funding (CDs + Bonds)
COPTN

6.7

1.6% 1.8%

Mar 21 Jun 21

1.8%

Sep 21

1Q-21

4Q-21

6.9

Dec 21

1Q-22

6.3

4.0%

Mar 22

The average term to maturity of the
debt that finances the equity
investment portfolio for 1Q-22 was
6.3 vyears, falling only 4 months
Versus a year ago.

The average cost of debt increased
130 bps in the quarter, below
inflation.

The double leverage indicator stands
at 136%.

=8 |nterbank Rate
=@ Corficolombiana
=&— |nflation YDT
Maturity
I Maturity term of the debt that funds the variable income portfolio.
Total cost of funding, excluding money market operations.

Interbank Rate: Banking benchmark rate. Month-end closing.



Portfolio
Management




Infrastructure
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Higher Ebitda as a result of:

o Changes in the CPI that generates

an increase in the revenue for the
4G projects {tolls + government
contributions).

Before scheduled deliveries of 150
kilometers of the 4G Villavicencio-
Yopal project and the UF4 of the
Pacifico | project, which generates
anticipated revenues for the
concessions.

Corficolombiana
Consolidated EBITDA
COP MM
+14.0%
- 726,330
636,958 66,137
57,225 558,682
36,966 216,997
186,485
197,980
255 474 263,517
259,003
140,508 157,139
60,463
2,734
10-21 4Q-21 1Q-22

- IP Chirajara-Fundadores - Conexidn Pacifico 1 - Other
Villavicencio-Yopal 1&3G

Note: Otherincludes the Mulalo - Loboguerrero project and investment vehicles.

12



Construction progress translates into cash availability for concessions
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Corficolombiana
227,497 467,682
174,895
=== Concesionaria 65 27
Vial Andina
Mar 22 2020 2021 1T-22 Accumulated
248,564

Concesionaria Vial

((Eel Pacifico

Mar 22

7™ Concesionaria
./ Vial del Oriente

Mar 22

146,626

2021 1Q-22

401,696

- Tolls

- Government contributions

1Q-22

Note: figures in millions of pesos

395,188

Accumulated

401,696

Accumulated

13
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Traffic continues its recovery path Corficolombiana | ¢ € Progreso del pais
Average Daily Traffic! (miles)
151
132 140 126
121 123 123 120 124
110 116 108
100
o 2021
55 M 0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar
1 ADT for Coviandiana, Covioriente, Covipacifico, Pisa, Panamericana and CCFC.
Concesionaria 100% Bogota — Villavicencio 28,824 34,432 31,703 10.0% -7.9%
Vial Andina
ﬁfﬁ,a 88,3% Bogota — Facatativa — Los Alpes 25,499 31,939 29,396 15.3% -8.0%
88,3% Buga — Tulud — La Paila — La Victoria 34,575 40,971 40,065 15.9% -2.2%
100% Los Alpes — Villeta & Chuguacal — Cambao 5,170 6,324 5,274 2.0% -16.6%
PANAMERICAHA
Concesionaria Vial 100% Ancén Sur — Bolombolo 7,946 8,898 8,346 5.0% -6.2%
del Pacifico
#\  Concesionaria 100% Villavicencio — Yopal 13,444 15,886 15,439 14.8% -2.8%
“/ Vial del Oriente
Total 115,458 138,449 130,225 12.8% -5.9%




Energy & Gas
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o Growth in Ebitda due to progress
in projects in Peru, better results
in the distribution business and
higher exchange rate in
transportation billing.

o Promigas put into operation the
first pilot program for the
production of green hydrogen and
its injection into the natural gas
network.

Eorficolomiiama en el progreso del pais
Consolidated EBITDA
COP MM
+31.3%
g 709,942
540,616 564,493

1Q-21 4Q-21 1Q-22

Note: Promigas' EBITDA includes income from non-bank financing (Brilla) and income from financial assets. As of 2022, Promigas
includes dividend income and other operating income and expenses in its EBITDA. 1Q-21 was recalculated for comparability purposes.

15
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Sustained growth in transportation and distribution businesses Corficolombiana | €M €! Progreso del pafs

Transport Business — Volume Consumed?

454 445 465
Residential & NGV

196

4Q-21

1 Corresponds to final consumption. Includes Promigas and its affiliates.
NGV: Natural Gas Vehicles.

Gas — Distributed Volume(MMm3)

Distribution and Commercialization Business

Natural Gas Sales (MM m3) # Users (MM)
+1.5% 292 +9.0% )
2,878 ,920 5.56
> 5.10
1,909 1,932 M reru
Colombia

3.87 4.01

969 988
YTD Mar 21 YTD Mar 22 YTD Mar 21 YTD Mar 22

Colombia: Gases de Occidente, Surtigas, Efigas and Gases del Caribe. Peru: Célidda, Quavii, Gasnorp and Promigas Peru.

762

Mar

927 982 959 913
295 897 881 850 821 738 805
Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar

N 2021

B 2022

16
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Hoteleria

Corficolombiana

As part of the strategy to improve
brand positioning, Estelar Hotels
continues to renovate its
infrastructure’and food and beverage
spaces.

During 1Q-22, the Tonnarello
Restaurant at the Altamira Hotel in
Ibagué came into operation and the
16 Sky Bar was inaugurated on the
terrace of the Square hotel in
Medellin.

Consolidated EBITDA (COP MM)

22.048
19.034

1568 RIAT
-1.094
10-21 40-21 1Q-22
HESA Occupancy (%)
2021 [ 2022
73% o
64% 66% g0  64% s
54% 54% /%
43% . 42%
33%  34% 37%

26%

Jan Feb  Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb  Mar

Note: Includes hotels in Colombia, Peru and Panama. As of 4Q-20 we stopped operating in Panama.

17
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Ag roind UStry Corficolombiana
Consolidated EBITDA
P : COP MM +76.5%
Crecimiento en precios de todos nuestros >
i 24 2y 29,477
cultivos 1T-22 / 1T-21.
- Valora 20,161
. 12,655
Unipalma
B rijonales 11,424
Unipalma obtained the certificate in the —f— 22,308
standard of RSPO principles and criteria. 10,151
o 1,560 2570
1Q-21 4Q-21 1Q-22
Financial
Operating Profit
COP MM
+296.8%
> 22,156
o Good results taking advantage of market B Casa de Bolsa
conditions. B riduciaria CFC
5,584 5,565

239
5,326

1Q-21 4Q-21 1Q-22

562
5,022

18
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Q&A Session
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Consolidated Net Income
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Corficolombiana
COP MM 1Q-21 4Q-21 1Q-22 1Q-22/1Q-21  1Q-22/4Q-21
+ Gross Margin - Real Sector 1,223,813 1,215,082 1,469,986 20.1% 21.0%
Operating Revenue Real Sector 2,415,463 2,895,758 2,677,964 10.9% -7.5%
Cost of Sales and Services 1,191,650 1,680,676 1,207,978 1.4% -28.1%
+ Gross Margin — Financial Sector 43,953 34,770 75,488 71.7% 117.1%
+ Equity Method Revenue and Dividends 154,566 70,501 188,527 22.0% 167.4%
- Financial Expenses - Real Sector* 202,251 268,188 168,729 -16.6% -37.1%
- Administrative and General Expenses 329,783 502,756 353,933 7.3% -29.6%
+ Other Revenues / Expenses 34,844 58,149 53,766 54.3% -7.5%
EBITDA 1,289,703 1,147,782 1,604,488 24.4% 39.8%
Net Income before taxes 925,141 607,559 1,265,105 36.7% 108.2%
Income Tax 265,540 272,683 388,455 46.3% 42.5%
Income from discontinued operations -978 -3,802 50 105.1% 101.3%
Net Income 658,623 331,074 876,700 33.1% 164.8%
Attributable Net Income 523,404 196,703 658,608 25.8% 234.8%

21
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Balance Sheet (consolidated) Corficolombiana
Asset’s Composition Liability Composition
COP MM COP MM
+13.9% +15.6%
46,991,688 46,234,048 33,719,349 32,606,282
40,579,449
28,208,496 57 9%

0,
18.8% 18.2% 16.6%

1T-21 4T-21 17-22

- Assets from Concession Agreements - Fixed Assets + Other
Investments
- Cash + Interbank Funds

- Loan Portfolio + Accounts Receivable

27.5%

23.9% 24.5%
23.6%

1T-21 4T-21 1T-22
[ | Money Market Operations Financial Obligations
- Deposits - Other

- Issued Securities
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Consolidated assets by sector Corficolombiana
Infrastructure Energy & Gas Hospitality
COP MM COP MM COP MM
20,988,194 14,560 602 15,085,952 821,930 837,507
17 610,504 e 2050180 43,550 45,050

—EEEZE

4,357,864
+19.2% 6,076,182

4,836,732  _122%

5,890,469 6,571,705

5,622,853

b

10-21 1Q-22
- Coviandina - Covipacifico - Other
Covioriente 1&3G

Note: Other includes Covimar, construction consortiums and investment vehicles

Agroindustry
COP MM

B rajonales 242,694
Unipalma
I valora 206,558

307,153

1Q0-21

248,053

326,999

1Q-22

+3.6%
—_—

15,014,064

13,596,166

1Q-21 1Q-22

- Promigas - Otros

Note: As of 3Q-20 Promigas assets include Gascop

Financial
COP MM

834,619

756,405
+10.3% 6

305,549

225,174

1Q0-21

+1.9%
e

778,379

792,457

10-21 1Q-22
Santamar - H. Estelar

387,892

119,481

- Casa de Bolsa
I riduciaria CFC

268,411

1Q-22

23
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Contribution per sector to Consolidated EBITDA — Quarter Corficolombiana | ¢ € Progreso del pais

1Q.-22
COP MM
89.329 1.604.488
20161 36.094 03599 i
19.034
726.330
24.4% YoY
709.942
N
1
1
Energy & Gas Infrastructure Hospitality Agroindustry Financial Other Holding EBITDA 1Q-22 :
|
1
1Q-21 :
COP MM !
I
1
14.032 3975 84.493 1.289.703 :
B L1fed = L —— |
-1.094 |
1
1
636.958 :
1
540.616
Energy & Gas Infrastructure Hospitality Agroindustry Financial Other Holding EBITDA 1Q-21

Note: Total EBITDA of the companies that consolidate, without adjusting for the participation of Corficolombiana.

Holding: corresponds to dividends, gains on the sale of equity investments and MPU of companies that do not consolidate minus the expenses of the investment business. Includes adjustments and eliminations of 990 million in 2021 and -5,251 million in 2022.
Financial: includes Corficolombiana, except for income and expenses from the investment business, and its financial subsidiaries. Others: Tesicol, Lehner and Energy Holding. As of 2022, Promigas includes dividend income and other operating income and expenses
in its EBITDA. 1Q-21 was recalculated for comparability purposes.

24



Financial information (separate)
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Corficolombiana prog p

Activos
COP BN
21,71 21,44
18,97 T 11% |
e 6%
70% 66% 68%

17-21 4T-21 17T-22
- Disponible + F Interbancarios - Otros Activos

Inversiones de Renta Vble.

- Inversiones de RF + Derivados

Ingreso Operacional
COP MM

782.578

607.246

393.730

17-21 4T7-21 1T-22

- MPU y Dividendos Comisiones - Margen Tesoreria

Pasivos
COP BN

17T-21

- Otros Pasivos

47-21 1T-22

- Operaciones de Mdo Monetario

Titulos emitidos Depdsitos y Exigibilidades

Utilidad Neta
COP MM

531.901

17T-21

657.335

219.304

47-21 1T-22

25
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Infrastructure — 4G Concession Corficolombiana | " € Pro0reso del pars
leEiees Final Construction Project Project Debt CFC Equity
Concession Section Consultation Desians % Land work start progress progress Obtained | Contribution
g date (Mar-21) (Mar-22) (Mar-22) (Mar-22)
= Concesionaria Bogota — v v 0 - 9 9
Vial Andina Villavicencio 100.0% Sep — 2016 85.5% 98.3% $1.61tn $1.00 tn
Concesionaria Vial Ancon Sur —
lonaria v v 9 - 9 9
C< e Pacico Solombols 99.5% May — 2018 67.6% 87.0% $1.14 tn $1.14 tn
O vSoassedonaria V'”aVY'gSa”f'O B v In process 91.2% Nov — 2018 51.2% 72.9% $1.89 tn $0.88 tn
— Mulald — v 0 Estimated 0 0
Fawie Lobogenero M PrOCESS 68.6% 0000 4.0% 4.2% - $0.31 tn

* Chirajara — Villavicencio es el tramo concesionado para construccion. Adicionalmente tiene la AOM de todo el corredor Bogota-Villavicencio.

Total S4.63 tn S3.33tn

**Covioriente: deuda por USD 550 millones

Total CAPEX Equity Total Aporte CFC a marzo*

m CoviPacifico

coP CoviMar

3,33 BN

cop
3,26 BN

cop
8,37 BN

m CoviAndina

CoviOriente

<«

* A septiembre, Corficolombiana ha realizado desembolsos al Proyecto Pacifico 1 en calidad de acreedor por un monto de COP 0,5 bn.

Nota: Cifras estimadas y sujetas a cambio.



Monthly percentage of construction progress

Corficolombiana
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Construction Project Progress

Concesionaria Vial
del Pacifico

Concesionaria
4/ Vial del Oriente

= Concesionaria
Vial Andina

2,3%

2,5%

Mar

1,1%

Mar

™ 2;1% 1,8% 1’9% 2,0% 1,9% 1’8% 1'5% 1'7%
| | 1'1% 0’9% i%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb
| 2021 = 69.4% ! | 2022 =72.9%
2,6% 3%
6% 24% 9 2,3%
2,2% 1.8% 2,2% ,3% 2,1% 1,8% 1,8% 2,1%
1,1% 1,2%  1,2%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb
i 2021 = 95.6% ! | 2022 = 98.3% !
15%  1,4% 1,4%
’ 1,3% 1,2% o e
1,0% 0,9% L1%  10% L1% - 1,1% 1,0% 1,1%
0,6%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb
2021 B o2

27
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Adriana del Pilar Q Pbx. (1) 286 33 00 ext. 70266
Gonzalez Romero

Investor Relations Manager @ relacion.inversionistas@corficolombiana.com

s OODO SO
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https://www.facebook.com/Corficolombiana?utm_source=sendgrid.com&utm_medium=email&utm_campaign=website
https://twitter.com/corficolombiana?utm_source=sendgrid.com&utm_medium=email&utm_campaign=website
https://www.linkedin.com/authwall?trk=ripf&trkInfo=AQHbDVjgb3kLZgAAAXOb3XoQoDU1cIX8iY7XUv08AWYlhmY92bEoZ_BllnqNz0kqDLMkU8XgTrIZqpVqQme3fhv13J56_gfl5aXTZlGcJgr-amzQficLkkQjChS3PK4TXNPOSeE=&originalReferer=&sessionRedirect=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fcorficolombiana%3Futm_campaign%3Dwebsite%26utm_source%3Dsendgrid.com%26utm_medium%3Demail
https://www.youtube.com/user/corficolombianasa
https://open.spotify.com/show/6F0YGoZVpykKtfPmGEjBGR?utm_medium=email&utm_campaign=website&utm_source=sendgrid.com
https://instagram.com/corficolombiana?igshid=19tb7hvbjsjqp&utm_source=sendgrid.com&utm_medium=email&utm_campaign=website

