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@ Corficolombiana

Trabajamos e invertimos
en el progreso del pais

Corficolombiana 5.A

Separate Statement of Financial Position

as of March 31, 2022
In millions of Colombian Pesos

A=zets

Cash and cash egquivalent

Active positions in money market cperations
Investments, net

Measured at fair value with changes in results
Measured at fair value with changes in other comprehensive income (O]

Measured at amortized cost
Other Investments
Cerivate financial instruments
Financial Assets

Inwestments in associates

Investments in subsidiaries

Accounts Receivable, net

Tangible Aszsets
Property and equipment for own use, net
Property and equipment by rigth of use, net
Investment properties, net

Intangible assets, net

Current tax assets

Other assets

MNon-Financial Assets

Total Assets

Liabilities

Deposits and current liabilities
Derivative financial instruments
Passive positions in money market operations
lzzued securities

Financial Obligaticns

Accounts Payable

Employee benefits

Other provisions

Deferred tax liabilities

Other liakilities

Total Liabilities

Egquity

Paid-in capital

Premium over par

Reserves

Dividends decreed in shares
Other comprehensive income
Previous years profit (loss
Met income for the peried
Total Equity

Total Liabilities and Equity

SEPARATE FINANCIAL STATEMENTS

1.223.852
1.045.122

1.340.534
3.507.842
72.324
28.260
127.334

7.345.668

26.277
13.244.155
677.663

40.206

727
34.517
25.326
21.285
17.554

14.088.150

21.437.818

5.468.953
112.458
4.030.405
1.013.737
74
40,507
12.260
£.734
2274

&

10.6858.468

3.415
5.370.329
4.007.088
771.750
(4.278)
(56.328)
£57.335

10.745.350

21.437.818




Trabajamos e invertimos

en el progreso del pais SEPARATE Fl NANCIAL STATEM ENTS

@ Corficolombiana

Corficolombiana 5.A
Separate Income Statement
Million of Colombian Pesos, except earnings per share

10Q-22 10-21

Profit in investment valuation in debt instruments, net 24 811 {8.015})
At amortized cost 41.57% 20983
At fair value [16.968) [28.998)

Profit in Equity Investments, net 750.733 581.542
At fair value 1.108 [B54)

Equity methed, net 648.385 427.305
Dividend income 101.230 95.131

Profit in sale of investments, net (2.771) 7.110
Profit {loss) in derivatives and cash operations, net 51.240 13.604
Money market operations income, net 5.592 3.267
Interest expenses, net {122 078) {60.656)
Interest on money market operations (27.167) [8.235

Interest on client deposits [85.354) (50.552)

Interest on cutstanding investment securities (22.057) (B.214)

Other interest 12.540 4.345

{Loss) in exchange difference, net {16.314) 20.818
Commissions and fees, net {3.409) {3.508)
Employee benefits {15.024) {14.249)
Income (Expense) for Leases, net {134) {345]
Depreciation {940) {1.172)
Amortization {209) {128)
Other income 2.223 2 586
Other expenses {15.179) {13.518)
Taxes [4.440) (4.045)
Centributions, affiliations and transfers (1.352) [1.152)
Insurance (3.B83) [3.315)
Maintenance and repairs [788) (345
Impairment of receivatbles and other assets, net 1 [B12)

Other expenses (4.717) (3.208)
Profit before Income tax B657.341 531.8596
Income and Cree tax expenses (B8] 5
Profit for the period 657.335 531.501
Earnings per share - (Colombian Pesos) 1.5925 1.641




Trabajamos e invertimos

@ Corficolombiana

Corficolombiana 5.A

Separate statement of cash flow
Million of Colombian Pesos

en el progreso del pais SEPARATE Fl NANCIAL STATEM ENTS

10 - 2022 10- 2021
Cash flow from operating activities:
Met Income 657.335 531.501
Reconciliation of net profit with the cash provided by (used in} operational activities
Income Tax & 5]
Depreciation 242 1.172
Amortization of deferred charges 205 128
Impairment of receivables, net - g
Impairment of nen-financial assets, net (1) (3]
Impairment of investment properties - 207
Profit in sale of investments, net 277 {7.110)
Revenues equity participation method (648.395 (487.305)
(Profit) adjustment of fair value in investment properties (170} {1.108)
(Profit) in valuation of investments at fair value 15.860 26.862
(Prcfit) in valuaticon of financial derivative instruments, net (51.240) [12.804)
(Profit) in valuation of investments at amortized cost (41.575) (20.883)
Cause of interest deposits and exigibilities 25.354 50.552
Interest on cutstanding investment securities 22057 6.214
MNet variation in operating assets and liabilities
(Increase), net of Financial Derivative Instruments 16.210 53.823
{Increase) Decrease in active positions of monetary market (55.736) 24 378
(Increase) Decreass net of investments at amortized cost 3.585 10,482
Decrease in investments at fair value 773482 {GE6.801)
MNet decrease in investments in subsidiaries and related companies 125.836 88.355
{Increase] Decrease of other investments in eguity securities (48] (27)
(Increase) in accounts receivable [596.5934) (410.023)
Product of the sale of goods received in payment (3.031) [2.552)
{Increase] Decrease net in other assets - -
Other Interests 22 25
Increase accounts payable 28681 4.715
Increase of deposits and exigibilities 103.121 24,752
{Increase) Decrease in passive money market operaticns {830.150) 226020
Increase labor obligations (136) (1.781)
{Increase) Decrease provisions {3.034) {2.588)
Dividends received in the pericd of subsidiaries and related companies £lg34 82.388
Dividends received in the peried for other investments in eguity securities 101.230 1.484
Taxes paid (34.560) (5.317)
Interest on cutstanding investment securities (28.192) [8.422)
Interest paid in money market operations and deposits and exigibilities (77.276) [48.805)
Met cash provided by operational activities {386.198) (235.336)
Cash flow from investing activities:
Acquisition of property and equipment 417 {35)
Increase in investment propertiss (382) -
Sale of property and equipment (817] 500
Met cash provided in investment activities {582} 465
Cash flow from financing activities:
Izzued securities 7.768 -
Lease liakilities 475 {1.088)
Net cash from financing activities 8.248 {1.088)
Met decrease in cash and cash eguivalents (378.532) [240.15%
Cash and cash eguivalents as of the beginning of the pericd 1.602.384 1.225.690
Cash and cash equivalents as of the end of the period 1.223.852 985.531




@ Corficolombiana

Corficolombiana 5.A

Consolidated Statement of Financial Position
As of March 31, 2022

Millions of Colombian Pesos

fipmdiably iy CONSOLIDATED FINANCIAL STATEMENTS

Assets
Cash and cash equivalent 4.142. 450
Active pesitions in money market cperations 1.083.585
Investments measured at fair value with changes in results 2520378
Debt securitiss 1285528
Equity securitics 1.634.850
Investment measured at fair value with changes in OC| 3.672.766
Debt s=curitiss 2.340.728
Egquity securitics 1.332.038
Inwestment measured at amortized cost 70.784
Debt s=curitiss 70.754
Derivate financial instruments 242074
Investments in asscciates and joint ventures 758.666
Lean portfolio, net 1815551
Accounts receivables, net 2.866.802
Financial assets from concessions 13.312.880
Financial Assets 30.805.976
Property, plant and equipment own use 243377
Property, plant and equipment right of use 213.810
Investment property 166.868
Biclogical azsets 153 847
Inventories 203.460
Goodwill 70.856
Rights on concession agreements 11.338 885
Current tax assets 156.447
Deferred tax assets 112,177
Other aszets 171.202
Mon-Financial Assets 15.271.234
MNon-current assets kept for zale 56.838
Total Assets 46.234.048

Liabilities and eguity

Deposits and current liakilities 5.440.853
Passive positions in money markset operations 4288411
Financial cbligations 7574458
Derivate financial instruments 115.2%&
Securities issued 5.603.750
Accounts payable 1.538.96%
Financial Liabilities 25.061.617
Employee benefits 22.187
Other provisions 528726
Current tax liakilities 201.453
Deferred tax liabilities 3.910.18%
Other liabilities 2.805.456
Mon-Financial Liabilities 7.532.021
MNon-current Liabilities fo discontinued operations 12.544
Total Liabilities 32.606.282
paid-in capital 3.415
Premium cver par 5.288.882
Retained earnings 4234161
Met income for the period 858.608
Other cemprehensive income £33.471
Controlled Equity 10.828 537
MNon-controlling interests 2.755.22%
Total Equity 13.627.766

Total Liabilities and Equity 46.234.048



@ Corficolombiana

fipmdiably iy CONSOLIDATED FINANCIAL STATEMENTS

Corficolombiana 5.A
Consoclidated Income Statement
Millions of Colombian Pesos

10, 2023 10, 2021
Income from interest on loan portfelic and financial leasing 85.466 &7.302
Interest on depesits and current liakilities, leans and other financial cbligations (225.319) (157.268)
Interest from debt securities measured at amertized cost 45286 21.004
Net interest income {94.567) (68.562)
Profit on repo cperations, simultanecus operations and other interests [B5.643) [37.758)
Inceme from waluaticn of financial assets concessioned 73.5808 E1.640
Commissicons and fees, net 32542 17.053
MNet profit on valuation of financial instruments [30.885) &7.650
Met profit on sale of investments (163) 7.266
Exchange rate, nett 135171 (96.245)
Impairment of loan portfolic [66) 713
Impairment of investments 51 (343)
Met financial operational income 34.348 {28.584)
Income from sale of goods and provision of services 2.550.368 2.285.655
Income from valuation of biclogical assets 1.625 1.845
Income from valuation of investment properties S4g 1.138
Other cperating income 51.574 31.585
Dividends and cther interests income 103.884 96.681
Equity methed income 24,843 57.825
Profit on sale of assets, net 75 385
Impairment of accounst receivables (5.945) (2.173)
Total operating income 2.821.120 2437 058
Cost of sales and services 1207578 1191650
Expenses for employee benefits B6.650 73.005
Other cperating expenses 154.043 122 808
Depreciation of tangible assets 32.8B5 33.548
Ameortization of intangible assets 71.055 £5.341
Provisicns expenses 1605 1275
MNon-Financial assets impairment 1781 24,152
Total operating expenses 1.556.015 1.511.517
Profit before tax 1.265.105 925.141
Income tax expenses 382455 265.540
Met income from continued cperations 276.650 £55.601
Met loss from discontinued cperations 50 (978)
MNet Income 876.700 658.623
Attributable to:
Controlling sharehalders 658.608 523404
Non-Controlling Interest 218092 135212



@ Corficolombiana | Tbmess metimos CONSOLIDATED FINANCIAL STATEMENTS

Corficolombiana 5.A
Consolidate statement of cash flow
Million of Colombian Pesos

1aQ, 2022 1qQ, 2021
Cash flow from operating activities:
Net Income &76.700 658.623
Reconciliation of net profit with the cash provided by (used in) operational acti
Depreciation of tangible assets 32.885 33546
Amortization of intangible assets 71.055 £5.341
Income Tax 38B8.455 255540
Impairment of receivables, net £.011 2.480
Impairment of investment properties (51) 343
Impairment of non-financial assets, net 1781 24152
(Profit) on sale of assets, net (75) (385)
Interest income from loan portfclic and leasing operations |85.488) (67.302)
Interest deposits and receivables, credits and other financial cbligations 225.31¢% 157.268
Yield of repo and simultanecus cperaticns and other interests 85.643 7.756
(Profit) on valuation of financial derivative instruments, net 30.885 (67.650)
Prefit in sale of investments, net 1€3 (7.266)
Dividend income (103.884) (96.681)
Exchange rate difference, net (135.157) ©5.115
(Profit) on valuaticn of investments properties, net (548) (1.138)
(Profit) on valuation of biclogical assets (1.625) (1.848)
Interest from debt securities at amortized cost (45.288) (21.004)
{Increase) Decrease provisions 1.808 1.275
(Profit) on valuation of col sioned financial assets (1.061.120) (958.313)
Profit sharing methoed in investments in associates and joint ventures [84.643) (57.883)
(Profit) on sale of biclogical assets (1.331) -
Net variation in operating assets and liabilities
(Profit) in valuaticn of investments at fair value E03.387 (1.017.734)
Preduct of the sale of goods received in payment 8.430 13.284
(Profit) in valuaticn of investments at amortized cost (4.838) (2.802)
(Increase), net of Financial Derivative Instruments 14226 56.213
[ 5e), Credit portfolic 4861 (1%.383)
{ } in accounts receivable 225030 (25.407)
Other aszets (5.485) (18.780)
Customer deposits S4 478 (1.802)
{Increase) Decrease in passive money market cperations (993.162) 1.035.577
Employee benefits (2.150) (5.411)
Other nen-current liakilities and provisicns (E55.075) (151.408)
Income tax paid |86.954) (66.085)
118.37% §3.631
est paid for financial cbligaticns (280.133) (170.078)
Interest paid for leases |18.838) (20.576)
Met cash provided by operational acti {808.552) {227.876)
Cash flow from investing activities:
Preduct of the redemption of investment financial assets at amortized cost - -
Acquisition of property and equipment 124.325) (31.512)
Biclogical assets 4084 56
Decrease in property and eguipment by right of use 113.586 (155.510)
Intangible assets (B.431) (10.143)
Sale of property and equipment 152 2627
Increase in investment properties (100} -
Product of the sale of non-current assets held for sale 396 -
Dividends r 34604 1.502
Met cash provided i estment activities 175576 {153.380)
Cash flow from financing activities:
Dividends paid (54.925) (40.448)
Arquisition of financial cbligations 220588 £60.141
Payment of financial cbligations I71.674) (362.927)
Lease liabilities (42.035) (35.166)
Outstanding investment securities payments (120.000) -
MNet transactions with nen-contrelling interest 141 151
Met cash from financing activities {58.509) 226.751
Effect of exchange gains or losses on cash and cash eguivalents 113.803) 27.068
Cash and cash equivalents in discontinued and deconsclidated operations 431 47
MNet decrease in cash and cash equivalents (700.457) (167.350)
Cash and cash egquivalents as of the beginning of the pericd 4.B42.547 41093.735
Cash and cash equivalents as of the end of the period 4.1432 450 3.926.345




