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Corficolombiana 5.A

Separate Statement of Financial Position

as of September 30th, 2022
In millions of Colombian Pesos

A=zets
Cash and cash egquivalent
Active positions in money market cperations
Investments, net
Measured at fair value with changes in results

Measured at fair value with changes in other comprehensive income (O]

Measured at amortized cost
Other Investments
Cerivate financial instruments
Financial Assets

Investments in associates

Investments in subsidiaries

Accounts Receivable, net

Tangible Aszsets
Property and equipment for own use, net
Property and equipment by rigth of use, net
Investment properties, net

Intangible assets, net

Current tax assets

Other assets

MNon-Financial Assets

Total Assets

Liabilities

Deposits and current liabilities
Derivative financial instruments
Passive positions in money market operations
lzzued securities

Financial Obligaticns

Accounts Payable

Employee benefits

Other provisions

Deferred tax liabilities

Other liakilities

Total Liabilities

Egquity

Paid-in capital

Premium over par

Reserves

Dividends decreed in shares
Other comprehensive income
Previous years profit (loss
Met income for the peried
Total Equity

Total Liabilities and Equity

SEPARATE FINANCIAL STATEMENTS

1.785.758
550.872

1.727.235
3.338.577
87.323
28.650
4565.281

7.993.736

44752
14.B53.234
455.036

39588

411
35.403
34582
35.580
17.181

15.534 567

23.528.303

6.753.365
509.878
3.983.558
917.062
402
25.632
16802
7.368
2257

&

12.220.134

3.858
5.040.228
4.007.088

(357.113)
(51.487)
1.705.805

11.308.165

23.528.303
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Corficolombiana 5.A
Separate Income Statement
Million of Colombian Pesos, except earnings per share

en el progreso del pais SEPARATE FI NANC'AL STATEM ENTS

YTD YTD
30-22 30-21
September 22 September 21
Profit in investment valuation in debt instruments, net 107.076 50.542 48 739 30.859
At amortized cost 127078 70470 44 6897 25039
At fair value (20.002) [19.928) 4.042 5.320
Profit in Equity Investments, net 2.076.434 1.704.489 556.121 502.087
At fair value 4.290 159 2.024 453
Equity method, net 1970914 1.564.040 554007 456,454
Dividend income 101.230 140.290 - 45.180
Profit in sale of investments, net 7.083 12.967 7.154 695
Profit {(loss) in derivatives and cash operations, net 62.289 18011 10.709 (8.797)
Money market operations income, net 11.055 4 863 2.316 {320)
Interest expenses, net (492.657) {(204.234) (213.011) (76.807)
Interest on money market operations (360.876) (164.401) (158.094) (61.255)
Interest on client deposits (122.614) (31.408) (58.238) (10.624)
Interest on outstanding investment securities (80973) (20.175) (30.707) [7.628)
Other interest 71.806 11.751 34028 2.740
{Loss) in exchange difference, net 41.220 31.389 23.282 4.007
Commissions and fees, net {1.267) {11.127) 204 (2.594)
Profit in sale of properties and eqguipment 13 15 13 [E)]
Employee benefits {52.801) {42_829) {20.223) [14.877)
Income {Expense) for Leases, net 219 {18) 206 173
Depreciation [2.7086) [2.854) (868) (830)
Amortization {610) {300) {z03) (61)
Other income 3.593 3.037 1.07&6 203
Other expenses (53.177) (67.576) {19.727) {12.780)
Taxes [14.578) [11.654) (5.208) (3.430)
Contributions, affiliations and transfers [4.211) (3.630) [2.235) (1.604)
Insurance (12.002) [2.993) [4.735) (3.478)
IMaintenance and repairs [5.841) [3.350) [3.202) (1.118)
Impairment of receivables and other azsets, net [2.643) (822) (5] [11)
Other expenses (13.714) (38.127) [4.341) [3.1323)
Profit before Income tax 1.705.764 1.496.375 395.755 420.958
Income and Cree tax expenses 40 [3) 2 =
Profit for the period 1.705.805 1.496.372 395777 420.964
Earnings per share - (Colombian Pesos) 4 8344 4 4983 1.082.,5 1.232.7
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Corficolombiana 5.A

Separate statement of cash Flow
Million of Colombian Pesos

Cash flow from operating activities:
Met Income

Reconciliation of net profit with the cash provided by {used in) operational activities

Income Tax
Depreciation
Ameortization of deferred charges
Impairment of receivables, net
Impairment of non-financial assets, net
Impairment of investment properties
Profit in sale of investments, net
Revenues equity participaticn method
Preduct of the sale of goods
(Profit) adjustment of fair value in investment properties
[Profit) in valuation of investments at fair value
[Profit) in valuation of financial derivative instruments, net
(Profit) in valuation of investments at amortized cost
Cause of interest deposits and exigibilities
Interest on cutstanding investment securities
Net variation in operating assets and liabilities
{Increase), net of Financial Derivative Instruments
[Increase) Decrease in active positions of monetary market
(Increase) Decrease net of investments at amortized cost
Decrease in investments at fair value
MNet decrease in investments in subsidiaries and related companies
[Increase) Decrease of other investments in equity securities
[Increase) in accounts receivable
[{Increase) Decrease net in cther assets
Other Interests
Increase accounts payable
Increase of depesits and exigibilities
(Increase) Decrease in passive money market operations
Increase labor cbligations
[Increase) Decrease provisions
Dividends received in the peried of subsidiaries and related companies
Dividends received in the peried for other investments in eguity securities
Taxes paid
Interest on cutstanding investment securities
Interest paid in money market cperations and deposits and exigibilities
Met cash provided by operational activities

Cash flow from investing activities:
Acquisition of property and equipment
Increase in investment properties
(Increase) Decrease in property and eguipment for right of use
Sale of property and equipment
Met cash provided in investment activities

Cash flow from financing activities:
Dividends paid
Lease liabilities

Net cash from financing activities

MNet decrease in cash and cash eguivalents
Cash and cash eguivalents as of the beginning of the pericd
Cash and cash eguivalents as of the end of the period

en el progreso del pais SEPARATE FI NANC'AL STATEM ENTS

3q- 2022 3a- 2021

1.705.805 1.4596.372
(40) 3

2708 2.854

£10 300

(300) 18

i1 13

3.544 EO7
(7.083) (12.967)
(1.870.914) 11.564.040)
[13) (15)

(27) (1.108)
15.712 19.759
[£2.283) {18.011)
(127.078) (70.470)
360.576 164.401
B0.373 20.175
E6.071 33.814
398.515 [588.310)
(3.878) 5,999
162.130 |1.568.083)
[32.453) [80.683)
(117) 100
[489.931) (502,240
[13.208) [10.648)
48 1.505

5.008 53.276
1.338.587 575,853
(876.994) 1.967.204
4,206 [2.085)
(2.400) [30.887)
242787 226,665
43.411 55.148
[22.661) {34.524)
(176.014) {19.125)
[303.318) [156.504)
301.183 {46.016)
(1.172) {14.318)
14.858) i870)
1452) 591

214 15
(6.376) {14.683)
(101.522) (114.423)
129 (2.800)
{101.393) (117.223)
183.414 {177.823)
1.602.384 1.225.680
1.795.798 1.047.767
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Corficolombiana 5.A

Consolidated Statement of Financial Position
as of September 30th, 2022

Millions of Colombian Pesos

fipmdiably iy CONSOLIDATED FINANCIAL STATEMENTS

Assets
Cash and cash equivalent 4,334 440
Active positions in money market cperations 808,510
Investments measured at fair value with changes in results 3,685,723
Debt securities 1520851
Eguity securitics 15864 872
Investment measured at fair value with changes in OCI 3,473,120
Deht securities 2468, 836
Equity securities 1003284
Investment measured at amortized cost 85,613
Deht securities 85613
Derivate financial instruments 458312
Investments in associates and joint ventures 1,011,570
Lean portfolio, net 2,060,667
Accounts receivables, net 2,931,305
Financial assets from concessions 15,258,847
Financial Assets 33,945,907
Property, plant and equipment ocwn use 2,550,875
Property, plant and equipment right of use 218 244
Investment property 70,321
Biclogical assets 178,665
Inventories 242822
Goodwill 270,956
Rights on concession agreements 12,686,794
Current tax assets 168,814
Deferred tax assets 117,802
Other assets 150,610
MNon-Financial Assets 16,795,907
MNon-current assets kept for sale 56,570
Total Assets 50,799,384

Liabilities and equity

Deposits and current liabilities 6,685,225
Passive positions in money market cperations 4,235 448
Financial cbligations 5,245 543
Derivate financial instruments 251,545
Securities issued 5,575,485
Accounts payable 1,550,627
Financial Liabilities 27,995, 879
Employee benefits 52,872
Other provisions 515424
Current tax liabilities 183,245
Deferred tax liabilities 4488 E77
Other liabilities 2,807,185
MNon-Financial Liabilities 8,091,417
Mon-current Liabilities fo discontinued operations 12,843
Total Liabilities 36,100,135
paid-in capital 3,657
Premium ower par 5,568,781
Retained earnings 3,461,754
Met income for the period 1,655,125
Other comprehensive income 285178
Controlled Equity 11,418,455
MNon-controlling interests 3,280,750
Total Equity 14,695,245

Total Liabilities and Equity 50,799,384
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Corficolombiana 5.A
Consclidated Income Statement
Millions of Colombian Pesos

Income from interest on lean portfolic and financial leasing
Interest on deposits and current liakilities, leans and other financial cbligations

Interest from debt securities measured at amortized cost

Met interest income
Profit on repe cperations, simultanecus operations and other interests
Income frem wvaluation of financial assets concessioned
Commissions and fees, net
Met profit on valuation of financial instruments
Met profit on sale of investments
Exchange rate, net
Impairment of loan pertfclic
Impairment of investments
MNet financial operational income
Income from sale of goods and provision of services
Income from valuation of biclogical assets
Income from valuation of investment properties
Other operating income
Dividends and cther interests income
Equity methed income
Profit on sale of assets, net
Impairment of accounst receivables
Total operating income
Cost of zales and services
Expenses for employee benefits
Other operating expenses
Less on acquisition of control
Amortization of intangible assets
Provisions expenses
MNeon-Financial assets impairment
Total operating expenses
Profit before tax
Income tax expenses
MNet income from continued operations
MNet loss from discontinued cperations

Met Income

Attributabls ta:
Controiling sharshalders

Non-Controlling interest

CONSOLIDATED FINANCIAL STATEMENTS

YTD YTD
Septemnber 22 September 21 3Q 2022 a2
277,148 212,743 102,512 74,054
(885,352) [502,614) (342,585) [182,128)
136,864 73,163 45,676 25,620
(451,340) {216,708) {194,401} (82,454)
(287,502) (141,285 {109,435 [58,761)
210,544 207,278 68,207 62,818
76,284 52,351 24,122 15,755
266,511 159,260 191,106 24,22%
2,544 5,503 1,558 {168)
(363,052) (155,033 (278,875) [28,364)
(8,592) (3,018) (2,062) [1,415)
B4 38 45) 305
(556,319) (91,588) (299,833) (65,055)
8,616,585 7,284,213 2,825,115 2,424 528
24,781 13,120 15,711 7,144
547 1377 - -

106,529 ©1,089 36,513 25,138
104,080 144,421 45 47,730
253,010 203,320 87,821 BE,616
6,288 1,783 1 277
(36,318) [45,155) [12,428) [15,753)
8,519,573 7,612,592 2,757,936 2,490,625
3,874,630 3,869,505 1,345,733 1,358,778
273,645 227,579 57,756 20,070
559,176 416,504 230,182 156,210
GE8,304 103,582 31,501 35,150
218,380 200,748 75,200 B8,3%0
6,062 51,752 1,533 3,624
2,548 1688 430 204
5,032,747 4,872,558 1,783,135 1,703,464
3,486,826 2,740,034 974,801 787,161
1,248,155 1,203,888 406,382 541,085
2,240,627 1,538,148 5EE,415 146,096
{1,315) (18,157} [5596) 1,124)
2,239,308 1,517,949 567,423 144,972
1,659,125 1,081,523 415028 20,252
540,183 436,626 152,397 124720
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Corficolombiana 5.A
Consolidate statement of cash flow
Million of Colombian Pesos

Cash flow from operating activities:
Net Income

CONSOLIDATED FINANCIAL STATEMENTS

Reconciliation of net profit with the cash provided by {used in} operational activities

Depreciation of tangible assets

Amortization of intangible assets

Income Tax

Impairment of receivables, net

Impairment of investment properties

Impairment of nen-financial assets, net

(Profit) on sale of assets, net

Interest income from lean portfelio and leasing operations

Interest depeosits and receivables, credits and other financial cbligations

Yield of repe and simultanecus operations and cther interests
(Profit) on valuation of financial derivative instruments, net
Profit in sale of investments, net
Dividend income
Exchange rate difference, net
(Profit) on valuation of investments properties, net
(Profit) on valuation of biclogical assets
Interest from debt securities at amortized cost
{Increase) Decrease provisions
(Profit) on valuation of concessiened financial assets
Profit sharing methed in i
(Prefit) on sale of biclogical assets
Met variation in operating assets and liabilities

(Profit) in wvaluation of investments at fair value
Product of the sale of goods received in payment
(Profit) in wvaluation of investments at amortized cost
(Increase), net of Financial Derivative Instruments
(Increase), Credit portfolic
(Increase) in accounts receivable
Other assets
Customer deposits
(Increase) Decrease in passive money market operations
Employvee benefits
Other nen-current liabilities and provisions
Income tax paid
Interest received
Interest paid for financial obligations
Interest paid for leases

Met cash provided by operational activities

Cash flow from investing activities:

sestments in asseciates and joint ventures

Product of the redempticn of investment financial assets at amortized cost - -

Acquisition of property and equipment
Biclogical assets
Decrease in property and equipment by right of use
Intangible assets
Sale of property and equipment
Increase in investment properties
Product of the sale of non-current assets held for sale
Dividends received
Met cash provided in investment activities

Cash flow from financing activities:
Dividends paid
Acquisition of financial obligations
Payment of financial cbligations
Lease liabilities
Outstanding investment securities payments
Met transactions with non-contrelling interest

Met cash from financing activities

Effect of exchange gains or losses on cash and cash equivalents

Cash and cash eguivalents in discontinued and deconsclidated cperations
Met decrease in cash and cash equivalents

Cash and cash equivalents as of the beginning of the pericd

Cash and cash equivalents as of the end of the period

3Q 2022 3Q 2021
2.239.308 1.517.949
98304 103.582
218380 200.748
1.246.1599 1.203 888
45310 43173
24 38
2548 1888
5288 -1.793
277148 -212.743
265,352 502.614
287.802 141.295
266,511 -158.260
2544 -2.503
-104.080 -144 421
362 832 158 288
547 -1.377
24761 -13.120
-136.864 -73.183
£.082 51.752
-3.010.807 -3.081.280
-253.010 -203.320
-9.480 -22.754
(385.928) (2.111.190)
44758 41315
(54.533) (35.317)
215.801 14343
7.842 33558
1255.724) {74.450)
(32.927) 145.248)
1.082.225 705.810
(586.188) 1.586.032
7.747 .77
[180.042) 1380.157)
1382.258) [301.298)
428,009 284557
1850.798) (744.273)
(57.748) (51.370)
(626.683) {1.051.250)
(118.910) (123.970)
10,558 21178
76218 (382.698)
{38.297) 132.574)
7523 3.415
{4.430) 3711
454 1.008
258,232 208,582
190.118 (304.646)
1303.818) 1298.555)
770,633 2.074.187
[2.224.139) (248.827)
(127.010) (137.522)
{221.400) {3.200)
123 130
{105_609) 788.153
33531 53640
136 (1.872)
(508.507) (518.115)
4842847 4083738
4.334 240 3.577.624




