


This document contains relevant information about the results obtained by Corficolombiana S.A. ("Corficolombiana") in the fourth quarter and
aggregate for the year 2022. It is presented as a summary and is not intended to be exhaustive, nor does it cover all aspects of the
Corporation's business.

The Financial Statements are presented under International Financial Reporting Standards accepted in Colombia (IFRS).

The content of this presentation is not, nor should it be understood as an invitation to contract or invest in any of the projects or businesses in
which Corficolombiana has participated. Likewise, it does not constitute legal or financial advice, investment recommendation, suggestion or
tool for its readers to make any decision or take any action.
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* Includes emissions associated with the use of gas by the 6.3 million users.
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Figures in millions of colombian pesos

33.073

EM & Dic. Financial 
Exp. (Net)

Tx Net expenses Net profit 
4Q-23

TurismNet profit 
4Q-22

Energy & gas Infrastruct. Agroindustry Others

62,090

-236,052 -408

-40,392

-90,315

Gross margin 
Financial buss.

213,550

29,017

7,655

140,958

342,600

200,728

83,408

165,214

177,386

1,378

Gross margin real sector= -55,647



Figures in millions of colombian pesos

Gross margin real sector = -876,504

573.256

Others Gross margin 
Financial buss.

Financial 
Exp. (Net)

Tx Resoluciones 
DOJ-SEC

Net expenses Net Profit 
2023

Agroindustry

1,728,142

Net profit 
2022

Energy & gas Infrastruct.

2,301,398

-999,126 -17,324 -48,052
-171,189

Turism

-27,785

1,530,167

153,586

34,412
-253,032

11,516

486,465

646,849

883,318

60,298

EM & Div. 



Credits

Bonds

Deposits
33.7%

45.1%

21.2% COP

USD

28.1%

71.9%

1. Excludes money market operations that fund the treasury operations of Corficolombiana.

24.3 TN

0.3%

DTF

Fixed

IBR

IPC

SOFR
3.3%

UVR

15.1%

34.7%

21%

25.6%

24.3 TN 24.3 TN



CDs

MMo

Other deposits

Bonds

6.9%

7.8%

34.9%

50.4%COP 14.5 BN

MMO = Money Market Operations
CD = Fixed term deposit certificates

dec-22 jun-23 sep-23 dec-23

Funding LT 50.3% 60.6% 59.0% 64.53%

Funding ST 49.7% 39.4% 41.0% 35.47%

IBR 

Corficolombiana

Inflation 12 months
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214.717

502.417

373.063

118.016

312.934

59.726

66.022

-57.476

4T-22

-1.586 -40.873

4T-23

909.260

637.700

-29.9%

841.968 811.347

1.603.173

1.118.419

1.064.753

538.423

229.647

260.940

48.242

2022

-118.145

2023

3.787.783

2.610.984

-31.1%

IP Chirajara-Fundadores

Villavicencio-Yopal

Conexión Pacífico 1

1&3G

Others



Figures in COP MM

2015 2016 2017 2018 2019 2020 2021 2022 2023
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CAPEX 4G Infrastructure



23% 21%

100%

13%

31% 44%

22%

46%
35%

64%

CVO CVP CVA Total

6,261 5,244 7,518 19,023

73%

18%

100%

27%

66%

48%

16%

46%

0%

CVO CVP CVA

6%

Total

11.4% 13.3% 8.6% 10.8%

Historical revenues received from concessions

0,0% 0,0% 0,0% 0,4% 0,7% 0,9%
2,0% 2,4%

2,6%

5,0% 5,3%
6,1% 6,4%

7,4%

9,3%
9,8%

10,8%

0%

2%

4%

6%

8%

10%

12%

4Q-19 1Q-20 2Q-20 3Q-20 4Q-20 1Q-21 2Q-21 3Q-21 4Q-21 1Q-22 2Q-22 3Q-22 4Q-22 1Q-23 2Q-23 2Q-23 4Q-23

As of Dec 23

As of Sep 23

65%

Tolls

Budgetary Appropriations

Differential in Collections (DR)

12,5%9,4% 8,3% 9,8%



2020 2021 2022 2023

248,564 286,441

458,794

Accumulated

993,798

2020 2021 2022 2023

174,907 227,497
331,138

466,131

2020 2021 2022 2023

418,361

654,079

Accumulated

1,072,440

Accumulated

1,199,673



Concession CFC Interest Section

Average Daily Traffic

4Q-22 3Q-23 4Q-23 4Q23/4Q22 4Q23/3Q23

100% Bogotá – Villavicencio 35.756 19.787 32.016 -10.5% 61.8%

88,3% Bogotá – Facatativa – Los Alpes 31.167 28.465 29.310 -6.0% 3.0%

88,3% Buga – Tuluá – La Paila – La Victoria 41.148 36.527 38.107 -7.4% 4.3%

100%
Los Alpes – Villeta & Chuguacal –

Cambao
6.165 5.640 5.929 -3.8% 5.1%

89,9% Ancón Sur – Bolombolo 22.992 16.567 19.558 -14.9% 18.1%

100% Villavicencio – Yopal 17.579 18.094 18.414 4.7% 1.8%

Total 154.808 125.079 143.333 -7.4% 14.6%

152
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134

143
153 148 143

151 148
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132 138
129
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135 139
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
1 TPD for Coviandiana, Covioriente, Covipacífico, Pisa, Panamericana and CCFC.

2022

2023



474.209

722.451

4Q-22 4Q-23

+52.3%

2.439.748
2.653.192

2022 2023

+8.7%

Note: the EBITDA of Promigas includes income from non-bank financing (Brilla) and income from financial assets. Starting in 2022, Promigas includes dividend 
income and other operating income and expenses in its EBITDA. 4Q-21 figures were recalculated to enable comparability.



821
738

805 754

901 952
1.022 1.033 1.022

887 871
752

863
762

920
819

943
1.015 990

1.055 1.057 1.023
943

817

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

99

218
271

200

222

220
125

106

111

4Q-22 3Q-23 4Q-23

424

546

602

+42%

4.040
2.327

8.269

8.788

As of Dec 22 As of Dec 23

12.309

11.115

-10%

4,13 4,28

1,77
2,05

As of Dec22 As of Dec23

5,90
6,33

+7%

Perú

Colombia

1 Refers to final consumption. Includes Promigas and its affiliates.
VNG: Vehicular Natural Gas.
2023 figures reclassified by type of consumer

2022 2023

Thermoelectric

Industrial

Residential & NGV



97.152 99.272

4.084

2022

4.700

2023

101.237 103.972

+2.7%

H. Estelar

Santamar

HESA Occupation
(%)

29.553
26.238

1.539

4Q-22

1.528

4Q-23

31.092
27.766

-10.7%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

62% 64%
70% 69% 66% 67%

75% 72% 72% 71% 74%
64% 65% 66% 67%

59% 60%
65% 68% 69%

64% 63%
71%

58%

2022 2023

4,085



o The Price of all corps decreased in 4Q-23 / 4Q-22.

o The increase in interest rates had a direct impact 
on the financing costs of the agribusiness.

Fiduciaria CFC increased its AUM by 9.7%, from

$54.7 billion in 4Q-22 to $60 billion in 4Q-23.

Casa de Bolsa remained at the top of the ranking

in terms of volume traded so far this year.

10.227
4.511

14.398

4.752

7.165

4Q-22

2.172

4Q-23

29.377

13.848

-52.9% Valora

Unipalma

Pajonales

31.456 32.990

16.955

2022

3.266

2023

48.411

36.256

-25.1%
Casa de Bolsa

Fiduciaria CFC

Palm Rubber Rice

-19,9% -14,5% -16,8%

26.374 18.469

63.095

12.404

11.844

12.615

2022 2023

101.313

43.488

-57.1%

9.131
6.817

1.188

847

4Q-22 4Q-23

9.978

8.005

-19.8%
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Concession Section
License and 

requests
Final design % property

Project start 
date

Work 
completed

(Dic-22)

Work 
Completed

(Dic-23)

Financing achieved
(Dic-23)

CFC Equity 
contributions

(Dic-23)

Total Project 
CAPEX

(Dic-23)

Total Project 
Equity

(Dic-23)

Bogotá – 
Villavicencio

✓ ✓ 100.0% sep-16 99.8% 100.0%
1.60 Tn 1.00 Tn

1.87 Tn 1.02 Tn

Ancón Sur – 
Bolombolo

✓ ✓ 99.5% may-18 92.9% 95.7%
1.24 Tn 1.14 Tn

2.34 Tn 0.64 Tn

Villavicencio – 
Yopal

✓ Underway 91.2% nov-18 81.3% 92.7%
2.09 Tn 1.27 Tn

2.33 Tn 1.12 Tn

Mulaló – 
Loboguerrero

Underway ✓ 68.6% TBD 4.2% 4.2%
0.00 Tn 0.00 Tn

1.95 Tn 0.48 Tn

Total 4.93 Tn 3.41 Tn 8.50 Tn 3.26 Tn





www.corficolombiana.com

Corficolombiana S.A.

@corficolombiana

Corficolombiana

Investigaciones Económicas Corficolombiana
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