


This document contains relevant information about the results obtained by Corficolombiana S.A. (“Corficolombiana”) in the
first quarter of 2023. It is provided as an overview and is not intended to be exhaustive, nor does it cover all aspects of the
Corporation's business.

The Financial Statements are presented under International Financial Reporting Standards accepted in Colombia ("IFRS").

The content of this presentation is not, nor should it be understood as an invitation to contract or invest in any of the
projects or businesses in which Corficolombiana has participated. Likewise, it does not constitute legal or financial advice,
an investment recommendation or suggestion, or a tool for its readers to make any decision or take any action.



76

89

99 98

Fixed 
investment; 

97

77

90

103 103
Exports; 103

100

80

101

124

122

Importaciones
; 123

92

105

115
117

Final 
Consumer 

spending; 119

70

80

90

100

110

120

130

2019 2020 2021 2022 2023 2024

2
0

1
9

=1
0

0

Forecast

Average 2017-2018







•

•

•

•

•

•

•

•

•









Chap. 01 Chap. 02 Chap. 03 Chap. 04 Chap. 05 Cap. 06









•

•

•





Note: Others include the Molala - Loboguerrero project and investment vehicles.



(*) Includes contractual funding

Values in COP mm

The Corporation’s revenue and profits to date have shown a strong relation with the invested 4G CAPEX
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2015 2016 2017 2018 2019 2020 2021 2022 2023 ( E )

Infrastructure EM

Infrastructure 4G CAPEX

COMPANY

Work 
Progress (%)

Executed CAPEX (COP mm)
Executed 
CAPEX * Est. CAPEX to 

be executedto March–
2023

2015 2016 2017 2018 2019 2020 2021 2022 a mar-2023 a mar - 2023

Covipacífico 94.1% 67,963 21,216 110,024 221,351 463,082 627,743 586,149 222,066 22,357 2,353,510 156,071

Coviandina 100% 10,987 63,191 221,307 523,539 495,720 327,794 274,835 117,924 2,035,297

Covioriente 83,9% 8,721 405,371 79,094 175,963 253,405 490,908 592,542 279,240 75,683 2,360,928 393,880

Covimar 4,2% 50,033 24,864 21,801 56,219 59,730 20,844 11,502 244,993

Total 4G 137,704 514,642 432,226 977,072 1,271,937 1,467,289 1,465,028 619,230 98,040 6,885,128 549,951
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94.1%

100%

Mar 23

83.9%

Mar 23

2020 2021 2022 1Q23

248,564 286,441
203,031

Cumulative

738,035

174,907
227,497

331,138

84,288

2020 2021 2022 1Q23

817,830

Cumulative

2020 2021 2022 1Q23

418,361

0

Cumulative

418,361

Differential
in Collections (DR)

Tolls

Future Budgetary 
Appropriations

Note: Values in COP millions.





709,942

474,209

617,679

1T-22 4T-22 1T-23

-13.0%

Note: : Promigas’ EBITDA of includes income from non-bank financing (Brilla) and income from financial assets. Starting in 
2022, Promigas includes dividend income and other operating income and expenses in its EBITDA. 2021 figures were 
restated for comparison purposes.
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www.corficolombiana.com

Corficolombiana S.A.

@corficolombiana

Corficolombiana

Investigaciones Económicas Corficolombiana
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