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Corficolombiana 5.A

Separate Statement of Financial Position

as of December 31, 2021
In millions of Colombian Pesos

A=zets
Cash and cash egquivalent
Active positions in money market cperations
Investments, net
Measured at fair value with changes in results

Measured at fair value with changes in other comprehensive income (O]

Measured at amortized cost
Other Investments
Cerivate financial instruments
Financial Assets

Investments in associates

Investments in subsidiaries

Accounts Receivable, net

Tangible Aszsets
Property and equipment for own use, net
Property and equipment by rigth of use, net
Investment properties, net

Intangible assets, net

Current tax assets

Other assets

MNon-Financial Assets

Total Assets

Liabilities

Deposits and current liabilities
Derivative financial instruments
Passive positions in money market operations
lzzued securities

Financial Obligaticns

Accounts Payable

Employee benefits

Other provisions

Deferred tax liabilities

Other liakilities

Total Liabilities

Egquity

Paid-in capital

Premium over par

Reserves

Dividends decreed in shares
Other comprehensive income
Previous years profit (loss
Met income for the peried
Total Equity

Total Liabilities and Equity

SEPARATE FINANCIAL STATEMENTS

1.802.384
445 386

2044578
3.671.136
75.228
28.310
83.177

8.4564.195

28.543
12.804.95%5
282.058

41.477

156
33.564
23.597
16.755
17.021

13.248.610

21.712.809

5.357.714
112.521
4.860.553
1.012.103
223
47186
12.385
5765
2.265

&

11.414.735

3.415
5.370.329
3.481.242
108,147

(470.734)
1.715.578

10.2598.070

21.712.809
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Corficolombiana 5.A
Separate Income Statement
Million of Colombian Pesos, except earnings per share

SEPARATE FINANCIAL STATEMENTS

Y10 Y1D 40, 2021 40, 2020
Decemnber 21 Decermnber 20
Profit in investment valuation in debt instruments, net 62.557 160.441 12 015 36.146
At amortized cost 100.724 Sl.247 30.254 13,812
At fair value [38.167) 58.454 [1B.235 15.334
Profit in Equity Investments, net 2.081.462 1.851.911 376.973 b685.836
At fair value 173 7.305 14 581
Equity methed, net 1.840.55% 1.769.852 376.959 685.139
Dividend income 140.2%0 74.650 - &
Profit in sale of investments, net 13.820 117.012 853 12.564
Profit {loss) in derivatives and cash operations, net 19.927 ({61.952) 1.916 26.049
Money market operations income, net 14 087 455 9.224 860
Interest expenses, net {257.847) {285.163) {93.613) {62.833)
Interest on money market cperations (232.755) (245.335 [201.348) (15%9.657
Interest on client deposits [45.55% (54.741) 114 842 137.350
Interest on cutstanding investment securities [37.852) (31.834) (17877 [8.553)
Other interest 22.31% 42,747 10.568 6.027
{Loss) in exchange difference, net 43.202 28.684 11.813 {35.845)
Commissions and fees, net {13.962) {13.2286) {2.835) {3.276)
Employee benefits (62.438) (33.140) {15.6095) {13.674)
Income {Expense) for Leases, net {357]) 113 {339) {96}
Depreciation {3.648) (3.840) {792) {1.002}
Amortization (438) {776) {138) {151}
Other income 4.150 4.198 1.113 1.329
Other expenses {144.823) (83.834) (77.247) {42.755)
Taxes [16.548) [16.205) [4.854) [3.642)
Contributions, affiliaticns and transfers (4.790]) [4.388) (1.180) [44]
Insurance [13.50%) (13.078) (3.518) (4.175
Maintenance and repairs [5.181) [5.156) (1.831) (1.811)
Impairment of receivables and other assets, net [55.408) 178 (58.584) B7G
Other expenses [45.385) {45.183) [7.262) [33.958)
Profit before Income tax 1.715.708 1.656.918 215.313 B03.121
Income and Cree tax expenses (32) [1.547) [25) (118)
Profit for the period 1.715.676 1.654.971 215.304 603.031
Earnings per share - (Colembian Peses) 5.139 5.345 Bb41 1.854
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Corficolombiana 5.A
Separate statement of cash flow
Million of Colombian Pesos

Cash flow from operating activities:
Net Income

SEPARATE FINANCIAL STATEMENTS

¥TD YTD
December 21 December 20

Reconciliation of net profit with the cash provided by {used in} operational activities

Inceme Tax
Depreciation
Amertization of deferred charges
Impairment of receivables, net
Impairment of non-financial assets, net
Impairment of investment properties
Profit in sale of investments, net
Revenues equity participation method
(Profit) on sale of property and equipment
(Profit) adjustment of fair value in investment properties
(Profit) in valuation of investments at fair value
(Profit) in valuation of financial derivative instruments, net
(Profit) in valuation of investments at amertized cost
Cause of interest deposits and exigibilities
Interest on cutstanding investment securities

MNet variation in operating assets and liabilities
(Increase], net of Financial Derivative Instruments
(Increase) Decrease in active positions of monetary market
(Increase) Decrease net of investments at amortized cost
Decrease in investments at fair value
MNet decrease in investments in subsidiaries and related companies
(Increase) Decrease of cther investments in equity securities
(Increase) in accounts receivable
Product of the sale of goods received in payment
{Increase} Decrease net in other assets
Other Interests
Increase accounts payable
Increase of depesits and exigibilities
(Increase) Decrease in passive monsy market operations
Increase labor cbligations
(Increase) Decrease provisions
(Increase) Decrease adoption effects

Dividends received in the pericd of subsidiaries and related companies
Dividends received in the peried for octher investments in eguity securities
Taxes paid

Interest on cutstanding investment securities

Interest paid in meney market operations and deposits and exigibilities

Met cash provided by operational activities

Cash flow from investing activities:
Acguisition of property and equipment
Increase in investment properties
Sale of property and equipment

Met cash provided in investment activities

Cash flow from financing activities:
Dividends paid

|ssued securities

Lease liakilities
Met cash from financing activities

Met decrease in cash and cash egquivalents
Cash and cash equivalents as of the beginning of the pericd
Cash and cash equivalents as of the end of the period

1.715.676 1.654.971
32 1.847
3.648 3.840
438 77
15 (508)
13) £70
71 [237)
[13.820) {117.012)
11.841.000) 11.768.852)
(14) (35
(1.522) 318
37.993 175.803)
[1.526) £1.952
{100.723) (81.847)
232.755 245.335
37.852 31.834
54358 [84.311)
(548.213) 19.821
(1797 4573
[1.578.568) 58.645
{185.578) (535.581)
59.382 591
{531.375) (328.118)
- 4z
[18.058) [7.570)
53 184
41,815 43 955
350.480 B55.358
2.215.983 238.532
933 [1.530)
[27.557) 26.611
#iREF! #iREF!
327.383 260.140
140.028 75.100
[34.550) 118.358)
(15.125) (32.835)
{718.180) {282.717)
17.161 170.591
[18.577) [7.537)
3.461 [528)
20 -
(15.496) (8.266)
(114.499) (178.381)
480,933 -
{1.405) [1.073)
375.029 (179.454)
376.694 (17.128)
1.235850 1.242 815
1.602.384 1.225.690




Trabajamos e invertimos

en el progreso del pais CONSOLIDATED FINANCIAL STATEMENTS

@ Corficolombiana

Corficolombiana 5.A

Consolidated Statement of Financial Position
As of December 31, 2021

Millions of Colombian Pesos

Assets
Cash and cash equivalent 4 842547
Active pesitions in money market cperations £83.251
Investments measured at fair value with changes in results 3441582
Dbt s=curitiss 2042107
Equity securitics 1395 875
Investment measured at fair value with changes in OC 3.826.237
Dbt s=curitiss 2474618
Equity securitics 1351618
Investment measured at amortized cost 73.238
Dbt s=curitiss 73.238
Derivate financial instruments 2855988
Investments in asscciates and jeint ventures 512186
Lean portfolio, net 1881742
Accounts receivables, net 2.580.829
Financial assets from concessions 13.081.531
Financial Assets 31.505.571
Property, plant and equipment own use 2462 523
Property, plant and equipment right of use 20%9.182
Investment property 166.527
Biclogical assets 154 586
Inventories 185.23%
Goodwill 272535
Rights on concession agreements 11.082.116
Current tax assets 157.153
Deferred tax assets 107.357
Other aszets 170371
Mon-Financial Asszets 15.023.98%
Neon-current assets kept for sale 57.728
Total Assets 46.591.688

Liabilities and eguity

Deposits and current liakilities 5.530.880
Passive positions in meney market operations 5.130.156
Financial cbligaticns B.05% 406
Derivate financial instruments 118211
Eecurities issued 5.786.726
Accounts payable 1483 76%
Financial Liabilities 25529188
Employee benefits 24,454
Other provizions 542 433
Current tax liakilities 125085
Deferred tax liabilities 3.604.678
Other liabilities 3.330.682
Mon-Financial Liabilities 7.977.372
Mon-current Liabilities fo discontinued operations 12,785
Total Liabilities 33.719.345
paid-in capital 3415
Premium owver par 5.258. 882
Retained =arnings 2.956.800
Met income for the pericd 1278.026
Other comprehensive income 780.417
Controlled Equity 10.317 540
MNon-controlling interests 2554755
Total Equity 13.272.33%

Total Liabilities and Equity 46.591.688
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Corficolombiana 5.A
Consolidated Income Statement
As of December 31, 2021
Millions of Colombian Pesos

Income from interest on lcan pertfolio and financial leasing
Interest on deposits and current liabilities, loans and other financial obligations
Interest from debt securities measured at amortized cost

Met interest income

Profit on repo operations, simultanecus operations and other interests
Income from valuation of financial assets concessioned

Commissions and fees, net
MNet profit on valuation of financial instruments
MNet profit on sale of investments
Exchange rate, nett
Impairment of lcan portfclic
Impairment of investments
Net financial operational income

Income from sale of goods and provision of services

Income from valuation of biclogical assets
Income from valuation of investment properties
Other operating income
Dividends and other interests income
Equity methed income
Profit on sale of assets, net
Impairment of accounst receivables
Total operating income
Cost of sales and services
Expenses for employee benefits
Other operating expenseas
Depreciation of tangible ass
Ameortization of intangible a
Provisions expenses
MNen-Financial assets impairment
Total operating expenses
Profit before tax
Income tax expenses
MNet income from continued operations
Met loss from discontinued operations
Met Income

£tz
s3ets

Attributabie ta:
Controiling sharshalders

Nan-Contralling Intersst
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CONSOLIDATED FINANCIAL STATEMENTS

YDT YDT

December 21 December 20 4Q, 2021 4Q, 2020
251.478 296.010 78.735 B7.925
[E57.560) [E58.785) (195.348) (184.084)
102.623 52,224 25480 18.966
({303.859) ({310.551) {87.151) {77.193)
[214.311) [141.148) [73.018) [34.557
70.085 252.355 £2.81% 59658
70.612 62.275 18.221 16.831
207476 22108 48.218 46513
10.508 110.821 1.005 16.154

[243.6880) 76.067 [E4.847) 14577
[8.755 (11.238) (5.741) (5.401)
B6 [1.168) 48 [28)
{211.832) 59 525 {120.248) 168.188
10.076.955 B.750.432 2.782.782 2.776.183
28.545 15.021 15.428 5.589
2.788 1885 1.411 2.343
131.071 118.771 39.582 44.041
144,457 75.147 36 122
273,785 202.427 70.485 55.504
2581 5.888 1188 4221
(51.338) (46.045) (6.181) [15.563)
10.397.455 9.223 146 2.784 863 3.040.628
5.550.581 4.726.063 1.680.676 1.425.473
311.447 288.926 83.468 73.430
B00.625 525.043 183.721 131.647
141.005 143545 37.423 42.284
255747 228 285 58.599 B9.162
&67.07% 26.013 15.327 22 355
115377 20.411 117 685 15.818
7.049 861 5.963.294 2.177.303 1.780.149
3.347.554 3.259.852 607.560 1.260.479
1476.571 ©52.301 272.683 383.678
1.871.023 2.2597.551 334.877 276.801
(22.000) [5.155) (3.803) (510)
1.849.023 2.292 356 331.074 876.291
1278026 1636968 196703 602 063
570.997 B655.428 134371 278228
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Corficolombiana 5.A
Consolidate statement of cash flow
Million of Colombian Pesos

Cash flow from operating activities:
MNet Income
Reconciliation of net profit with the cash provided by {used in} operational acti
Depreciation of tangible assets
Amertization of intangible assets
Income Tax
Impairment of receivables, net
Impairment of investment properties
Impairment of non-financial assets, net
(Profit) on sale of assets, net
Interest inceme from loan portfclic and leasing cperations
Interest deposits and receivables, credits and other financial obligations
Yield of repo and simultanecus cperaticns and cther interests
(Profit) on valuaticn of financial derivative instruments, net
Profit in sale of investments, net
Dividend income
Exchange rate difference, net
| Prefit) on valuaticn of investments properties, net
(Profit) on valuation of biclogical assets
Interest from debt securities at amortized cost
{Increase) Decrease provisions
(Profit) on valuation of concessicned financial assets
Profit sharing methed in investments in associates and joint ventures
(Prefit) on sale of biclegical assets
Net variation in operating assets and liabilities

(Profit) in valuaticn of investments at fair value
Product of the sale of goods received in payment
(Prefit) in valuation of investments at amortized cost
(Increase), net of Financial Derivative Instruments
Increase), Credit portfolic
(Increase) in accounts receivable
Mon-current assets held for sale
Other assets
Customer deposits
(Increase) Decrease in passive money market operations
Employee benefits
Other nen-current liabilities and provisions
Income tax paid
Interest received
Interest paid for financial cbligations
Interest paid for leases
MNet cash provided by operational acti

Cash flow from investing activities:
Product of the redemption of investment financial assets at amertized cost
Acguisition of property and equipment
Biclogical assets
Decrease in property and equipment by right of use
Intangible assets
Sale of property and equipment
Increase in investment properties

Product of the sale of non-current assets held for sale
Acguisition of participaticn in asscciated companies and joint ventures
Dividends received

MNet cash provided in investment activities

Cash flow from financing activities:
Dividends paid
Acquisition of financial cbligations
Payment cf financial cbligations
Lease liabilities
Izzued securities

Outstanding investment securities payments

Net transactions with non-controlling interest

Net cash from financing activities

Effect of exchange gains or losses on cash and cash eguivalents

Cash and cash equivalents in discentinued and deconsclidated cperations
MNet decrease in cash and cash equivalents

Cash and cash equivalents as of the beginning of the pericd

Cash and cash eguivalents as of the end of the period

CONSOLIDATED FINANCIAL STATEMENTS

¥TD December

¥TD December

2021 2020
1.849.023 2.292.396
141.005 143.542
259747 228288
1476571 962,301
£0.095 57.285
(28) 1188
112.377 20.411
(2.981) (5.828)
(291.478) (296.010)
£97.980 £98.785
214311 141.145
(207.476) (22.108)
110.508) (110.821)
{144.457) (75.147)
243412 (51.658)
(2.788) (1.985)
(28.548) {15.021)
(102.523) (92.224)
£7.079 26.013
14.158.048) (3.737.754)
(273.785) (202.427)
(34.835) (29.717)
(1.727.111) (198.324)
73.682 82.277
(75.479) (77.698)
23.178 {116.191)
(47.812) 154,143
(268.254) 58.004
r #rerr T #{REF!
(32.250) (8.280)
373780 828725
1.845.073 75.424
2138 (7.035)
1.085.283 580.123
(332.535) (282.337)
391,013 404.504
(892.058) {508.795)
(80.229) 193.170)
192.085 513.353
(187.238) (193.184)
30,870 26.920
(894,850 (815.348)
(54.758) (35.373)
5.352 10.208
5995 {1.610)
1,089 1.947
- 14.232
336.208 256692
(863.667) (725.510)
(399.514) 1419.026)
2.392.738 2273752
(896.115) (1.527.064)
1179.508) (152.278)
500.000 1.040.184
{51.200) {207.908)
112 (1.428)
1.366.313 1.006.234
£2.008 (51.535)
113.531) (16.743)
745208 825798
4.083.733 3.267.240
4.842 947 4.093.739




